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31.Mar2008 Open 1440 High 1367 Low 14.34 Last 1435 Volume 1495.0M Chg +0.09 (+0.60%) «

Ly
—t
S oz
R
— 3
5
+

q=
8

K
cooa

11{{ Tip: Accumulation range will often be bound by the CLX & AR.
J.m Mark this range on your chart with a support and resistance line.

smoa83820
coooaon

‘Ml : ﬂ‘h : w% = 11 #;IHLTIé;
){ T H " *ﬂ THI | . TT Lﬁ[’l +ﬂ
ol LN LAY,

CLX ST i T

14

Aug 1" 1% 25 Sep 8 1% 22 290¢t
A Volume 149,039,088
M

WLy
bl .n.ﬂriﬂlw"ﬂ7l1rl7ﬂlﬂnh M|i~iﬂﬂlﬂ‘|ﬂ’ﬂﬂ"|lﬂlﬂnlll Hil1l, .nrlﬂn.nnuﬂgﬂﬁlluﬂ.m|.v..m|r.am.<§m
9 ol pualS g mijei oS Anlidl (read 45y (LS dllis 5o
Laylsged 53 &5 Sy 598l pol& by Gl alope po syl sl 4
(cwod Jials dlyo) LS (o3 39y algi b gaand ddine liled
dole ol 51 So e Gy 4 ke job 4 Lo ddowe g9,
ol lled S8 1SS g blad sl SO BeSily L euilape
sladlo 53 AAPL jlsgai 45 (aI85 b (LS g3 39, 893 b sl
culos Gidud 5 Slge Jolis Mg, g3 oS g9, 2009-2008
Selling L 9,8 zgl «(PS) Preliminary Support L (silesds

Dec @ 15 22 202009 12 20 20 Feb © 17 23 Mar 9 8 23 30

§38g g8

g3l 49051 9 (AR) Automatic Rally L ;8345 (JIy (CLX) Climax
3uS a=lllae AAPL jlaged j3 gy blas ol ((ST) Secondary Test Ls
T S g Ciish 45 gt eilelie e 3 la S coale o
3k glacalled jen  plow g Gl 55 Heilnl lacadles
buwgi 1% gl plow &5 oss e U ady oSl s Laylagad 5o
853 ol I gy ladiged A0S e i oslel (35Sl




4S8 055 2009-2008 sl JLu

3 0)‘.0“2’ 4.”&.@
3 U5, Sy 3SLac by

S aidgio §l Sloj Jgji Sgy
bl Lol I i (plow) 4iye
JS ool sl o gyl
Glopw buwgi &5 cunn (olgw
61355 55l 5o o yuy g LIS
ool agili gladdye o 0 laagysil liswl b pene
3 ali slaggaie wlumsbo 3yl bawgs 5 wuld lnwd plow

3 9o Vsb (slasiyy hls plew L ordae (5155 o
Coslle bS5 sl pul &S 39 Alime B9Saly St (g
i plalidl plew il Y cusTle cuisS ST plow jolis asye
L 698 slocuws )3 L Sojls cuwns )3 g5 plow jolids adye Jpus

plow ibaiaw s bl Jlgw ol Shums
SoSily BT weSle by oS exidpedd oji sl
b Sl codi ol S Gismd glocas 5 el 4 wdS e
A4S | (lalS (SY9b e (gl digie plew whond (ualy cudS
Caled 5> TS Elgie ) o3 Mgy S digie Ghilyd sl 4




ol Sladizg el 4 plpw glacwd (Gials ole I ug
diljgy; diely b yimuw bewd Glals wwbley Gilidl b
P> 9 dup aese duly ply sia b 4w 4 digie lacwsd

oyee Yo Lo ¥alse
s o35S LSS sl oIS wlopw gly lewd GialS g
3 wllugi gul s 9d395 plew Gigy8 Jl> 55 Lol 51 (g5l
S sbay slaisl b plew ojlys i [l b S plows cad
Uvesd (gly alitee s sbaul cels sasie Jolse ol ail ol pon
D958 -0pSa )8 (98 el ol ;i et oSew Jl3 JS - ordiss
3 kg 4 oo rplew jule 3 Glgyd 4 yxie plew S o

03 eyl ol
IS S g sl baias g ey, digioe dadgs (g
"adied glhS &S s 5" e & gl Giile sl 4 (slaiiog?
b Yolse aiols digie 29l joy -amyze 18 29l 595 e
o9l §l Jd sladiin g lajey b dunlie )3 &5 ddly atdls (g
Oy 53 45 ol o355 s 95 ol SS9 3 S S5t sl
i g yiguly Shbl )y glailuieg b 4 leewd (sl jl g3k
abais 1 YL a3 35 (o0 plwgd YU Hluy wileolso e b G,
0 95 59y ol Lo lpee joy S ol Lpine iy gy diels (il
Jlosim! 4y 0o (63155 0L (CLX) 25l jo, wlgie a3 395 (slaylages
Leewad o g5z sl -0 plxdl 59, gl 5o Vb cadaS b )5 ol

e Lo s 3l gl s plail sy slaaian 5 Lajsy 5o




YU oS U s ol LT S (o U 4o M5 Lo jlagad s
slacwesd b gy plow B aiSy olow 4 &5 a5 gl gaen
Job ek i b baiin (1Sew wdz ol 4 b S Gl cwlio
o o8 a5 5l gy el ol Lo (a9 slaws digdd ol 5 48
3y 2555 59ilnl b elpan digiy (39Saly jaays &S ladbas) U oS
G ialisl 4y g9, Ugl oS jobygem iy olyom Ligl Ly g e Joe

S oo Y hs slazbw 4 plow

W FISY (Daily) 20,36 (22 May)

j&f PS = Preliminary Support
q CLx = Climax
AR = Automatic Rally

ST = Secondary Test

Accumulation Range.

Resistance at Autamatic Rally is
only thrown over tempaorarily before
returning back into the
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W ESRY (Daily) 29,76 (22 May)

ESRX 2008-09

Selling Climax to Automatic Rally is
about a 43% jump in three days.
AR _—

Resistance

Resistance

Daily range in the
decline, attimes, is
greater than 10%.
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WYIAR (Daily) 19.71 (22 May)
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WIAB 2008-09
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Buayant at Support. VIAB
only briefly remain below the CLX
low.

2z Octg 13
.Volume 4,123,217

20 27 How 10 17 Zz4Dec & 15

Wolume shrinks at the low in comparision to the CLX.
Supply of stock far sale is becoming exhausted.
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W (Daily) 15.72 (22 May)
Visa 2008-09

TIP: At times there are multiple CLX lows. If _ _ -
unsure where to label the CLX find the AR then PS 1s not always evident. When it is the PS low
D the low immediately prior. That is the CLX. often marks the mid-level of the emerging

A 1 Accumulation Range. Extend a line fram the
* PS5 into the future. As seen in Visa this price M w
AR level is important thraughout the Accumulation. -H}:'
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W AMZN (Daily) 75,64 (22 May)
AMZMN shakes out the

+ CLx low in Mov-08 then 1.'}”"&'.
1]1 starts a dynamic rally. [m
Meanwhile the stock K *Iu
indexes continue lower [H+
dh into March of 2009, me L

Acceleration H%“?l ﬂu

into the

stopping 'l .LJ.. i

action at PS =) Wl M I]H *?Jr
Lo

and CLx
CLX ﬂiJ[,lJﬂ Shakeout is an extreme farm

of ST
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|80 WDC (Daily) 23,27 (22 May)

Trend accelerates downward into PS where the climactic WDC 2008-09
valume DU|QES. AF reveals that sellers are exhausted for the

time being. This stopping action is a sign the C.0. is present i
accumulating shares in the lower half of the new trading #?M #’
h range. Wyckoffians will ook for signs of absorption and put waqé

WDC an the Stalking watch list. W q'?
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6 13 20 27 Now 10 17 24Dec & 15 22
i volurme 6,425,316

Sellers becoming exhausted as valume
iminishes an ST.
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W SLE (Daily) 47.05 (22 May) SLB/2008-09

1
w Ulhj Goal of the C.0O. is to absarb shares in the lower half of the
T Accumulation Range. They buy on a scale down in the lower half of
the range. When the supply is absarbed and the stock begins to lift
off toward the top of the range the C.O. will stop buying and
'l potentially sell shares near the top to check the advance. Always,
on balance they are adding ta their position throughout. This can go

[ﬂ- lan for many months.
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il volume 9,485,441 - - |
Bulging volume is evidence

of the presence of the C.O.
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W Do (Daily) 19.74 (10 Apr) DOW 2002-03

Evidence of supply at the top of the range turns

Mﬂ l:w‘-‘jluw price back toward the lows again.
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Wl COP (Daily) 13.65 (10 Apr)

COP 2002-03
Itis considered the objective of the C.0. to average cost the
position at ar below the Preliminary Support (PS). Here, after
[F*M ? the initial bulge, prices stays around ar below the PS as
Accumulation is being completed. If the PS is not evident,
[j |‘ calculate the mid-point of the range.

| v v acish

il Volume 6,658,835 Jwery high valume at the tap of the trading range means supply is stil

present.
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W UPS (Weekly) 45,35 (30 Aug) UPS 1999-2002 week|y

PO $50 Big sloppy trading range drags on for twa
/ years. Ample apportunity ta build a large
pastion. Middle line is mid-paint. Ask yourselr
haw the C.O. might build their position with an

HWW AR average cost around this price level. Iy
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dlolurne 19,914,436

Mote how the volatility is diminishing as the
Accumulation range is progressing. Stock is
being Absorbed.
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W £INDU (Daily) 17849.46 L UTAD

BCLX ST

W

- Note the vol on the push up to the UTAD peak generally low. Rally not gaining a following.

Jumps on maodest vol.

BCLX = Buying Climax

AR = Automatic Keaction

ST = Secondary Test

UTAD = Up Thrust After Distribution

20 27 How 10 17 24 Dec & 15 22

divjolume 335,793,208 \/ol on big dgwn bars is expanding. C.0. is distributing.
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Minar upthrust action

ﬁ+ﬂj‘mﬂm accompanied by
diminshing volume, a
negative condition.
PSY = Preliminary Supply

BCLx = Buying Climax
AR = Automatic Reaction

ST = Secondary Test
SOW = Sign of Weakness

A volums . 525 468 Wal. expansion off the peak is distribution by C.0.
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W MG (Daily) 79.01 (16 Apr)

#3 Springs briefly and marginally break ta new CMG 2008-09
lows on modest Vaol. CMG has na increase in #3 Spring
Val. on final push to price low and the Spring
day is an up day on slightly increased Vaol. #3
tr Spring is at hand and can be bought |
U LMUW ﬂ w{l immediately. Na Test required.
ijtanyj =
Line

7T 14 21 22Aug 11 12 25 Sepg 15 22 Octs 12 20 27 Now 10 17 24Dee 2 15 22 2009 12 2025 Feb 9 17 22 Mar 9 16 23 Aprg 13
il volurne 260,406 1 ] ] ] ]
Yol diminishes on reactions and expands on rallies. CMG is being

absorbed.
SPRING on Low val.
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W FINDU (Weekly) 1140,09 (25 Mar)

JAC = Jump Across the Creek

DUIA Weekly 1981-83 m [j
Accumulation and lift off. Beginning of a massive bull
market. Green lines represent concept of the Creek.
Usually there will be two, a lower Creek and an upper l T% *

L~ lﬂ;ﬁ@‘ [H'I' Creek. They represent where Supply arrives to check the [J
T advance which is often at various price levels.
W i lﬁ' E]ﬂ \I"-. Jaca  SO% || |spring thrusts below
' * lows of support and
![J \ \’K ‘m“ closes the week near
AR

|~ ""price highs on modest

I
|
Resistance " ljll Uﬁ\(\_ JACH il volume. Very bullish
Line [F .* .H.T ’ D! L]* \A action. Dramatic
P !*_H D?T expansion of Vol. an
. JACT & JACZ. Good
Suppart Line SCLX demand lifts the
ST1 Spring market
o LT eb viar

How Dec 1981 Feb Mar  Apr May Jun Jul Aug ep Oct How  Dec 1982 Feb Mar  Apr May  Jun Jul Aug Sep O
il volurne 22,671, lUD
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1 ORCL (paily) 19,51 (5 Jun) #2 Spring breaks deeper thru Support

MH*W and is accampanied by expanding val. ORCL 20_08‘09

Supply is present below Suppart. The #2 Spring
Spring must be successfully Tested and
is 6 days later. Note the reduced Val. on

+1 b e
‘N M] %W ml !

Support LIHE

Suppoart Line

SCLX ~N—_Test of

#2 Spring ~—a. Soring

20 27 Now 10 17 24Dec & 15 22 2009 12 2026 9 1722 Mar 9 16 23 6 12 20 2Z7May 11 18 Z26.Jun

il volurne 25,287,328

Valume expands an
#2 Spring




W $INDU (Daily) 5125.43 (16 Apr)

Shake Out of an Index is a somewhat rare accurance. This 1250 | $INDU 2008-09
paint breakdown of Suppart is an massively increasing Val. Mot Shake Out
once on the way down is there an attempt to Test a higher low. #1 Spring
This is an example of why expanding Yol. on a breakdown must
be respected. There is no telling how much Supply lies below.

AR

Resistance Line

Support Line

SCLX >
ST
Shake Out

7 14 21 25Aug 11 18 25 Seps 15 22 Octs 13 20 =27 How 10 17 z4Dec & 15 =22 2009 12 2026 Feb 9 17 23 Mar 8 16 =23 Aprs 13

il volurne 1,948,270,592
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W KEH [(Weekly) 13,41 (31 Jul) KBH wkly 1998 - 2001 gos

Meandering Creek af supply checks the Resistanca Lihe ‘.. uﬁ‘&

—— advance of price

LPS

Price Jumps on strong Vol.
with successful Tests

Suppart Line t
MoJ JoA S 0O H D99 F M A MO JoA S 0O N (111 F M A M J o A
il volume 2,074,472 Spring
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Backup to the Edge of the Creed wfjlg 9 (JAC) Creek
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W CwWE (Wweekly) 32,70 (19 apr) |j_L

Mote the change of character between the rallies Cvx wlly 2002-04
into the Creelk of Supply and the price action on the
Jumps. While Jumping, Price Spread widens, val. Ij H EJ*D *

increases and Tests are shallow or non-existent.
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Test BUEC
Good Spread and Val. while Jumping.
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L Val. expands an Jumps and contracts on price
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W0 EBAY (Daily) 17.84 (5 Jun) EBAY 200809

J‘t #2 Spring
Lower Creek and Upper Creelk. Note the good jumping
m m action from the Spring to the Sign of Strength (SOS).

This represents a change of character as EBAY is
aggressively being bought on the markup out of the
u Accumulation range.

Wl ! \ Mﬂm
h[" BUEC
JAC = Jump Across the Creeﬁi‘#Iﬂl IH W 9

BUEC = Backup to the Edge of the Creek
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AS 0 e e Gl S g9y 2 YL 8 sy Alepe 53 op

it (SO8) ey digais Sy ol

WO (Daily) 22.18
Green line represents concept of the CREEK. This

represents overhead supply that is turning the price

i downward. This CREEK must be JUMPED on good
price spread and Vaol. to show demand. A good
JT'-( JUMP would take the price to and thru the two
it

4
ﬂtﬂ ﬁuh‘j'j’ overhead resistance lines. This would be referred
LI m to as a Sign of Strength (SOS). MNote the compressian of price bars
. [ after the initial Jump. This is not
TDFTJ]+'3+ F"T!? +
action. Deep retracement on
p

A consistent with robust jumping
"'l,_ﬁ | :
Iﬂ 'I-H"n mw%T expanding Val. follows. Can the

Creelk be Jumped here?
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Resistance Line

“ol. continues to be very high on ST and potential SPRING. Supply is
present.
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Accumulation Schematic #1: Wyckoff Events and Phases

Phase A Phase B Phase C Phase D Phase E
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Accumulation Schematic #2: Wyckoff Events and Phases

Phase E
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W AAPL (Weekly) 120,07

Throwover signals an Throwover & —_— -I-J‘q
overbought condition. If Overbought '
volume now expands on
decline AAPL will become
range bound between 133
and 105.

Construct Support Line by identifying two
adjacent lows then projecting trendline
upward. Overbought Line is anchored to
the intervening high (circled). Draw the
Overbought Line parallel to the Support

Line.
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Reverse use of Throwover & | 'L
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W IBE (Daily) 366,74

Owerbought Line

Support Line

Reverse use of Trendlines.
Draw the Overbought Line
”+ first. Then the Support Line is

ﬂ drawn parallel to it. The
'Thrawover' in March is an
overbought condition and

labeled a Buy Climax (BCLX).
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Overbaught
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Line

b,

Suppart Line T __,-*'J
M in For large percentage moves better
m g "N reslts may be obtained by drawing
# trendlines using log scale.
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MEMS (woskly) 29047 (12 0ct) Power of the Stride. Getting creative B
we draw a trendline anchored on e
this peak. The Support trendline and g w
the Mid-Paint trendline become IA I ._f ﬁmu L
relevant later in the trend. _ Y I
M <1 * Four touches on Support Line

e
|

| I|'I
Overbought Line ’“ TW ;
‘|_|_|!' Support Line
1

where it holds and rallies.

Parallel line is drawn to establish Overbought Line

]
{M _|I ! b}b. : based on the ascent of the Suppart Line. This is easy
?’m ‘ to do in stockcharts.com. The mid-paint trendline is
alsao parallel to the Suppart Line as it establishes the
| Stride.
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W IWM (Weekly) 125,53 (13 Jul)

Overbought condition
stops the uptrend for 12
manths.

Overbought Line

Oversald at Support
Line and a buying
opportunity.

Support Line

Oversald at Support
Line and a buying

opportunity.

Three points that establish the Stride early in
this uptrend.
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il volume 21,349,926

uv3g> Reaccumulation U guexijl dsjo 1 IWM asCol 51 (LS
o2l G glooyls) ddowe uusd Stride b wéyion b ado 2,5
behs Jlis 45 .o3gs cedlad Jlo 5y Jlo jlez 44 0353 (6l 33
55 Subo Lgy s S YoV Jlo p3 andly 5555 slaalyy gy L)
ar Jlo SO 4 SO e 4 el g oS e S yiSaeS ulide
L sp i e johe &5 43S dzgi o)liw plpel wépion o
sobds el &S Sloj A8 0 390 gy wdyday Overbought Line
e 9 0de (gl 9y RS ASU (0 sl Sigy b 5 2bl
Jedsd coglin 4y W) s gl (S wdpdog U aS (0 0Y o5lgs

U“"L’ Cowws A gy |WM9 05)5 g.aS9.x.4 9 p@).w.u ‘Ms)bgb Ao
.4393)1‘;;4 5L Gl Gules b3 a 9y WM ((gasy i 5 .opso




W GLw (Weekly) 19,15 (13 Jul)
Overbought and l |
stopping action
_: ) 1
Overbought ‘
p Line

Stride established early. Identify
corrections of approximately equal
duration and price extent. With the
understanding that perfection is not
possible. With practice the anchor points
standout right away.

il volume 17,219,714
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™ $TRAN (Weekly) 823852

Dealing with the paradaox of getting near the
Suppart Line in a rabust uptrend. Price
approaches but does nat touch Support. This is a
sign of bullishness. Later in the trend it breaks
Support before a big advance. This proves to be
the final advance in this uptrend.

== luptrend emerges.

The initial phase of the uptrend
launches at a steep pace. Thereafter
*]m anew Stride is set and a two year

i volurne 272,361,312
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W ELF (Daily) 25.00 (14 Jul)

Using trendlines for short term swing trading.

Wvolurne 22,495,512
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Conventional labeling of Wyckoff
Reaccumulation Trading Range

BCLX ST Resistance —

\]
8Ceek | _-'1LPS
9 Jump across the creek
PSY

5Support 7 Support 8 Support

Source: Prof. Hank Pruden
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W) $INDU (Weekly) 17731,92

Daow Jones Industrials 2009 to Present

Reaccumulations in a bull market campaign. Each has a
unigque profile. What they have in common is that all conclude
with a resumption of the uptrend. Wyckoffians attempt to
properly time the conclusion of the trading range and the
resumption of the markup and the beginning of a new
campaign.

o Jul O Apr Jul Det 11 Apr Jul Oet 12 Apr Jul Oet 13 Apr Jul Oct 14 Apr Jul 0Oet 15 Apr Jul Oet
dhvolurne 1,576,121,728
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i Gold SPDR Manthly 2005 to present
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? i L
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W GLD (Monthly) 104,33

Reaccumulation phases present L
multiple opportunities to

campaign an uptrend which can T—P
persist foryears
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W AMZN (Weekly) 526,03 ( 1
Tactical places to enter this Reaccumulation: AMZH 2012 to Present
-2Tests
-3 JACs
- 2 BUEC
JAC 505
BCLX \ H##w
- ¥

Resistance
p \‘M \
w lﬂ “!W”ﬂ Wh\‘.;.\w—

character as the BUEC is
4 JAC very shallow. This is in
™,
Hj Support h i ing the 2nd Test.
ﬁﬁw [. AR spring 1e5t Thereafter Demand is in
Hﬂ#ﬁ'& #H ‘H’H Tm]'LT Two big bullish bars after Spring. control.

contrast to the
Volume at the lows and on the rallies off L After 2nd Test a JAC of major size

corrections up to and
which is labeled S05.

the lows is good Demand. Volume at and

[ off the Peaks is evidence of Supply.
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W AAPL (Daily) 38,77 (5 Oct) AAPL Daily 2008-10

Twa AAPL Reaccum. ranges. The first
low (the AR) is the lowest in both cases.

BCLX [HJ i
Resistance
i ¥

Mw' ‘Xﬂ IUH m‘f“h JAC\ mﬂi‘
u'ﬁ' w WW l[ﬂwlw_wota classic

M Spring (#3) but
“@zppor‘[ T — — acts like one with
vtlj‘ AR ST a breech of the
W'M Nl two priar lows.
S0S

BCLX BUEC Flash crash. We are looking for a logical place to
draw support. The intraday low is so far away that

JAC

Support

g,ﬂ ” ﬁw Resistance i
m |m' ﬂ we draw Support on the close which proves to be
uﬁm 4 dv" %% @ very useful later.
u,mhf lm w‘l
!
lm.] An ST

O Now
W volurme 133,300,200

Absorption.
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W FII (Daily) 24,32 (16 Mar) Pl Dally 2009-10

Tip: Often the lowest price ‘?WH
low of the Reaccum. is the BCLX

first decling off the BCLX, Resistance "ﬁ]

the AR. Future lows will test

the b"mm of the trading ut‘]ﬂ%‘h ST After test JAC on good wval. ﬁ*

range while unable to go

below the AR WlW JAc
" \w ! ) Y

Wy e

1

\Y — Law '[
Lang grinding decling is a vol | _
EH good sign for the Bulls. Val. Breeches prior low on
is generally diminishing average val. Like a Spring #3.
throughout. Then tests at the LFS an
even lawer val.

lw "

21 282010 11 19 25 €l
valurne 931 210

Supply
Average Vol Absorb]d Tlred of going down.
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MU [Coail 17.47 (30 8
(Baily) (20 Se=r) MU Daily 2013 M
We study two MU reaccumulation phases

here. Both are unigue while resulting in a
continuation of the uptrend. There are six :SOE\”‘;ER‘;;;";E;
Reaccumulation ranges in the 2013-14 j’-‘.m_\\ JAC *n‘r
and starts
uptrend. Resmta;ce w&” \ﬂ mrehing higher.
D !T ‘Tﬂolb m[r ¥ Bullish!
Suppor‘t
Sprin
pring S0S is positive and puts us
ﬁm‘ﬂn on alert for trade entry on
aelx JAC — next decline. Vol. is good on
Resistance pby BUEC jumps off the Support area.
Dﬁl‘fﬂﬁ{] —=~|Price hangs aut in battam Mate the lack of val. an the
Sunpor‘f o half of the TR, this makes final push dawn to the LPS.
AR\\ / traders bearish. Nate the low A good indication that
W val. on the final test prior to absorption is nearly
Supply present an the liftaff. complete.

12 return to the bottom of "6 12 20 28 Jun 10 17
the TR. Higher lows
throughout is bullish.
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T BOFI (Daily) 91,81 (20 Ap

WBCL‘(

BOFI Daily 2013-13

BOFI has a BCLX after lang uptrend. A stiff decline results in a SCLx
and AR with a year long Reaccumulation as the result. Vaolume
diminishes throughout indicating absarption of shares. A Spring #2
and Test sets the low. BUEC shaws an unwillingness ta return ta the
lows.
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WwDC (weekly) 84,21
WDC Wikly 2008-Present pra——_ ']“l‘ﬂ
A robust uptrend Reaccumulation within - . K m‘lw

concludes with a Buy the 2nd uptre\nd
Climax and stiff reversal S

down (AR). _
| N Absorption
| \\BCU{ |

A

| Resistance I
\

|
\ |Evidence of Distribution |

| Two Reaccumulations are brief during
this uptrend. The result of stack being in
strong hands.

Support AR Y4 S A very large supply of stock becomes
|Spring #2 & Test available for sale near the 1997 price
A full three year Reaccumulation befare peak. That stock is systematically
Tn a second high quality uptrend for WDC. absaorbed aver a three year period.
Mote how WDC follows the attributes of
Absarption even aon this very large
period of time.

ivolurme 10,336,206
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W WDC (Monthly) 84,69 (5 Aug)

is caused by resistance at
the 1997 price peak. This
__|peak implies that significant |
overhanging supply of stock Distribution

for sale must be absorbed m
W
.-u'u‘
i |
|

Area of evaluation
Distributian

Three year Reaccumulation { WDC Monthly 1993 ta Present

before new all-time highs
can be achieved.

Accumulation |
Very large Accumulation leads

ta 12 year long bull market.
Three year Reaccumulation
seems reasanable in this
context.

Major
Accumulation
| Classic Reaccum ‘
lasting over 2 years.
Mate the low made on
== the AR and higher lows 2008 2008 2010 2011 2012 2013 2014 2015 2016 2017
thereafter. A dramatic
rally follows.
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Ml EXPE (Weekly] 39,65 (9 May)

above Resistance. A bullish sign and a

place to initiate ar add to Holdings.
BCLX sos x
; BUEC
Resistance EL A *J‘“"M‘J %lﬂ]
b mW\M wf

EXPE WKLY 2008-12 BUEC jumps above and generally stays ﬁ

BUEC
Support
AR
Note that the lowest low Reaccum has an aggresive
is made about 1/3 of upward tilt to it. A bullish
the way thru the indication.
Reaccum. Higher lows
thereafter.
L
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Mvolurme 12,941,193
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4 AZO (Daily) 703,90

! o AZO Daily 2014 to Present BC"’{ "
Twa examples of Springs bringing [u Iﬂ X
Reaccumulation to a conclusian. NHﬂ I‘H Tww Mlﬂlh hliu|‘11

#J‘wﬁu AR ST spring #3

Volume after Spring and

o WH] on twa JACs is nat
i ’;k ‘lﬁlﬂ dynamically expanding.
W w Wol. should be stronger.
s0S Expecting a BUEC after

breakout which should

BCLX W]’ stay above Reaccum.
BUEC

Wvolurne 106,068

|Supp|§.r of stock still evident.

=

Layyaas 51 63805 waSi ols 18 &l (s39mie L9, Sy y3 AZO

Valume modest an Spring. A good sign for
the bulls.
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DIS (Weskly) 108:55 (6 Au8) by \widy 2012 to Present Throwover &

Overbought

/

Maw that DIS has fallen back below the
Overbought line we label the peak a
BCLX. At the conclusian of the current
f 1t Automatic Reaction (AR) we will draw
/ /. suppart and resistance lines. This is
J'—ate Stage gither the beginning of Reaccum ar
Reaccumulations aften Distribution.
e |Spring at the end.

A 5 0O M D 13 F M A& M J J A S 0O HD 1 F M A M J J A 5 0O
Mvolurne 139,237,664
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M DIS (Weekly) 108,55 (& Aug)

DIS Monthly 2008 ta Present Throwover indicates Overbought
condition

Reverse use of Trendlines
indentifies the Overbought
condition in DIS.

Mvolurme 139,237,664
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@ StockChartscom

Distribution Schematic #1: Wyckoff Events and Phases

| [ | [
| 'UTAD | I
I
BCLX : Test - ' Resistance
I
! wf A Y s
ST | i |
| | I LPSY |
I | I |
| | 1 1
:V\'\ | :\/\ Lpsy'!
| S
! —
| SOW in Phase B : : V. V\:
| | I SOW |
| | I |
| | | I
| | | |
Phase A Phase B Phase C PhaseD Phase E
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W WM (Daily) 115,36

BCLX iﬂ,ﬂ‘ﬂﬁ u“k‘l
F’SY ffy
Pl k M AL
H Mlﬁw/ Mlijj\:pthrust action |4
l:[’ accompanied by ¥

diminshing valume, a
negative condition.

w PSY = Prellmmary Supply
[ljf? BCLX = Buying Climax
AR = Automatic Reaction

ST = Secondary Test
SOW = Sign of Weakness

i Volure 58,121,664 Wol. expansian off the peak is distribution by C.O.
[arrows)
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@ StockCharts.com
Distribution Schematic #2: Wyckoff Events and Phases
| | | |
| | | |
| | | |
S : UTmPhaseB | [ | Read

. I 1PSY | ey
|ST | I i Lines
| VY s

PSY | | | |
| || \ipsy)
- | 0 e

AR | SOW inPase B ! A

I I I SOW |
I I I
| | |
| | |

Phase A Phase B Phase C PhaseD Phase E
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Wl $INDU (Daily) 16577.08

BCLX

- Note the vol on the push up ta the UTAD peak generally low. Rally not gaining a following.

BCLX = Buying Climax

AR = Automatic Reaction

ST = Secondary Test

UTAD = Up Thrust After Distribution

ol on big down bars s expanding. C.0. is distributing.
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W NTAR (Weekly) 18,14 (6 Jul) ut s
belx l.l’h Fiw. i Little Distribution inside Big Distributian

BCLX i ¥ Ilrrisy Resistance Line
I
¢ -
+ ﬁm HE Support Line NTAP Weekly 2005-09
TU o+ sow l LPSY
wﬂﬁ .
HU[WM Support Line AR’\\ lﬁ”‘ T n

Sudden, large and unexpected volatility on the SOW ng%
decline off a long uptrend. Canclusion: sellers

are present in size. BCLX and AR establishes ! T“+-
potential for wide trading range/distribution. I

Resistance Line

O H D06 F M A M J J A S5 0O H DO FMA MJ J A 50 ND OBF M AMI J A S O
il volurne 6,147,604

Valume on declines is expanding as Distr. matures. Generally
down valume is greater than up volume.
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Sign of Wealkness is the undercutting of key prior ﬂ '
lows. Rally follows. Lower lows indicate active *.HJ
selling and distribution.
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Acceleration into BCLX

with a trend channel {
throwower. Exhaustionlw 1
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Immense volatility throughout the Distribution. A wild ride.

f 1 SOW U#Tu
r++* mp NM_%MM ' W

2 Decg 123 20 27 2000 10 12 24 Feb 7 14 22 20 27 Apr10 17 24 May & 15 22 Jun 12 19 26 Jul10 17 294 Aug7y 14 21
hvolurne 11,465,143

SawlS BCLX Sy caows 3 TXN (5¥sb (39200 gy a5l (s
slsged gl ddioe Jlaglugi 9 gwg @195 Bl e 9 oo ey b
ably sho digie (Sidn Jlagel jl (BLl eBass a5 o dlyy,
5 @llogi . cpite @8ly suie Tamy 93 12 g 03 puay cglos s g
oloj (e3 (551350313) slyem YU o> Uy g 4295 JB Lol Job
U S gy 38550 oy uwliio 53 95 Lnylagad ol pled g )3
Gl gyl ass oS sz 0ol 9 e S Dl e 3Sdee
ansd oS (glalais VL (LPSY) e abai (T syt (o3 o3l

o9l 9 4855503 95 plew 98 &S gl I S dw ol 4 digii0




plewe U938 (sly Gl (e LPSY G ealiliy - i 55 S0l
6&&9' 3 ‘Q|JS gvs ‘ML: il 39>g LPSY alis O u&m

.
*
.
se e o0

ol g g9090 41 &Sl 5l S 9 Gl Jlie e9d90 )9
padeo polais! gl 4 gy (g ik ol

16 OJLQJ.% 4.]‘.9:,6
5905 Lais

.0)'.3 u.léj)‘ dolS )'}b 05|A3| L )‘39&3 LS.S
ylagad By agllbe 4 by oululy
R dolsl &3P wiN X Lo ‘e.:)b).u k

San . piSie s950 9y Ll Jhe ruir WA
o2Ulgs cwolmylaged aigs 43 blus Lo STock MARKET The Rioe

2l ol aeilys 53 epe (Bam (=8lg yloj 5> e Wl aus
s2blgs aelee ol sloSiag 5l S -o)ls 34 g e (loj 4y 5L
9) L;)ng u@s L 2'59‘4.3 59y N w'.:.o &L:LM 3 ‘0|J.9| 9 u&‘.wl.:.w

@259 el ran) SwodS ()18 lopw abyz b (bl Bpeo
L3S dolie ol 1 SO 5o 43 cuwd Hl8) Sps sy (Lials
sl Sl sl e oy 4 (s ey 4zl ol (slaallio .osgy




et S ylagad aigd oyls lasbiwl als 18 g wleleo 4 3959
o)l "e” 53 ddien Lo zamhl pae b aglge 55 (555 poouai 5
ygo »d wyldd Jlo jo Lo (SsSily S plsie 4 L puiS (e wedlad
caygole putund plow s Jodoo oail ey g (593 cusge
S (sl W )3 9y Sty 9 odiguy ySTas 4y g o3jls 5 il Lo
(B9aly plgie 4 pizmar e (el plpw cwed WSy i dgw
ooyl 5l ud oo 5l ol (g1l ooy (ol JLds s Lo
Sy gt § e U sl eslel &5 olow poians egilly
055 358 9l 695 2 pelet e Lo S iz paes cally ails o,

4 pped 9 dallle jledir glacele @uyb i blud slaeyle o
wlSe e g blad 4 oy 6l 6500 oy o0 be s
Lo 3 ol Gk I o cpuelidioad plow (g5katdn 55 bl
Jyol 2dgi b gy blud jowo ol )3 L jow o5 gl o Sao
Wil 4 lad @S gyl Gdjeel gladlio Gl g BgSly Uiy,
U asS g 9 Laylaged S gloj ojlail ay oS sudoe 2o
ol 53 Lo by caly s @y ulid gyl G xiGeee Sy
bl sedi)l oo 1S Gl pSen 5 Sl Sl o (sl s
S g i (S oS0 51 (sl 9z it Sudo ladyesil
4 clarifying gloJlic @il o Sew oy ool ailsy paliv
stls Yo ogit Lo 51 oyl sl . iSise 4Ll Loty lylii 5 eYlgus

‘c.a)l.b).;.: L:n)|.>9.a.3 =¥




W AKAM (Daily) 32,22 (31 Aug) UTe ST .
BCLx LPSY AKAM Daily 2006-07|

I \\\'\ i II n
Unm Lcnmactic val, Cracks thru the ICE on mﬂ"u ,.-[

f “alume. Can lift back /
into area where ICE SOW ,
was braken (LPSY) but 1
that is all Brealkaway gap on Vol T
Note the sudden sharp breaks off the LPSY. Supply means that Distribution Imj ‘
becomes dominant at conclusion of rally to LSFY. is over and Markdown t M]"hd
has begun. h

] Oct
Wvolurne 4,026,652

Val. Surge atthe high is C.0.
selling.
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f During this distributian the price jJumps are quick and the u
: time spent declining is long. C.0. is selling after the quick
Draw Suppart and Resistance . : . ) ) |
) jumps and as price drifts lower. C.0. is selling on a scale H
at key highs and lows. These ) o ﬂ
fice levels mav be useful |ater down. Around Supports the selling stops and price is Mﬂ i
P Y : allowed to rally back toward the high. After the UT each 1
pealk is lower than the prior. l‘
h‘
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High “aol. during declines is
signature of Distribution

Highval.is [
a sign of
exhaustion
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Climax with big gap.

Throwaower is an
overbought condition.

Break of the ICE an val.
puts us on alert that the
__Inext action will be LPSY.
LPSY and PSY often come
in at about the same price
level. PSY=LPSY
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GMCR Daily 2011-12

n&%ﬂ“ﬂnw / SOW
Diminshing Val. an rally )
ol gergfy to LPSY is sign that
C.0. sponsarship is
absent. lnm{nl
Ml

Apr
i volurme 3,761,180
During Distribution Val. is expanding on declines and falling an
rallies.
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Resistance

quick. Rectracing the path

rwnllf M fram the BCLX to the AR
! D‘ on high Val. shows the
f 4 ﬁ bearish matives of the

Sharp break on expanding c.O.
al. tips the hand of large
sellers. Subsequent 4

month rally gives traders )
amnesia. SOW

ICE is a representation of the underlying support ‘\ i
which comes in at various levels. The C.O. will

suppart the stock where they can. Any rally is an

opportunity to sell mare stock. Sudden sharp break

of this support concept puts the stock price below
the ICE, where it should stay.
Jun Jui Aug Se

Mvolurne 12,133,568
Note how the Wol. becomes larger throughout
the Distribution. Also Val. is expanding off the

peaks and during the declines (red circles).
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Distribution an a rising scale
throughout uptrend. I'
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Bulges involume accuring around the highs and on the declines.
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PCLN is Distributing on the way up. This
is a particularly difficult and dangerous

condition as it appears to be in a healthy
uptrend to the end.
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the uptrend. Trendline break is
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often the anly indication of the W
termination of the trend. ﬂ
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