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1 - price engulfs blue resistance and makes FTR

2 - price engulfs green resistance and makes FTR
3 - price engulfs red resistance and makes FTR

4 - price engulfs purple resistance and makes FIR
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Is this a FL or FTR? Itis a minor RER so l

seems like a FL, but cccurs fellowing an engulf
so does that make it an FTR?
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1 .
Or do we really just consider
these small "hicrups" to be FLs?

They seem not to provide much long
term resistance but a bounce if the retrace
is very soon.
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Where as more
immediate retest of FL
seem quite effective.
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